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Disclaimer 

This presentation does not constitute an offer to sell or issue or the solicitation of an offer to buy or acquire securities of JinkoSolar 
Holding Co., Ltd. (the “Company”) in any jurisdiction or an inducement to enter into investment activity, nor may it or any part of it 
form the basis of or be relied on in connection with any contract or commitment whatsoever.  

The information herein has been prepared by the Company solely for use in this presentation. The information contained in this 
presentation has not been independently verified. No representation, warranty or undertaking, express or implied, is made as to, 
and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or the opinions 
contained herein.  None of the Company or any of its affiliates, advisors or representatives will be liable (in negligence or otherwise) 
for any loss howsoever arising from any use of this presentation or its contents or otherwise arising in connection with the 
presentation.  

By attending this presentation, participants agree not to remove this document, or any materials provided in connection herewith, 
from the conference room where such documents are provided.  Participants agree further not to photograph, copy or otherwise 
reproduce these materials in any form or pass on these materials to any other person for any purpose, during the presentation or 
while in the conference room. Participants must return this presentation and all others materials provided in connection herewith to 
the Company at the completion of the presentation. 

This presentation may contain forward-looking statements and management may make additional forward-looking statements in 
response to your questions. These statements are made under the ''safe harbor'' provisions of the U.S. Private Securities Litigation 
Reform Act of 1995. These forward-looking statements can be identified by terminology such as “will,” “expects,” “anticipates,” 
“future,” “intends,” “plans,” “believes,” “estimates,” “confident” and similar statements. Statements that are not historical facts, 
including statements concerning our beliefs, forecasts, estimates and expectations, are forward-looking statements. Forward-
looking statements involve inherent risks and uncertainties that could cause actual results to differ materially from those projected or 
anticipated, including risks related to: the risk that our results of operations may fluctuate from period to period; the risk of PRC 
governmental policy changes; the risk that we face intense competition from other solar companies; the risk that PRC economic, 
political and social conditions as well as government policies can affect our business and other risks outlined in our public filings 
with the Securities and Exchange Commission, including our registration statement on Form F-1, as amended. 

The forward-looking statements made in this presentation relate only to events or information as of the date on which the statements 
are made in this presentation. Except as required by law, we undertake no obligation to update or revise publicly any forward-
looking statements, whether as a result of new information, future events or otherwise, after the date on which the statements are 
made or to reflect the occurrence of unanticipated events.  
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Transaction overview 
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 China Development Bank International (“CDBI”), Macquarie Greater China 

Infrastructure Fund (“MGCIF”) and  New Horizon Capital (“New Horizon”) will invest 

$225mn in JinkoSolar’s downstream solar PV project business 

 Post completion, CDBI,  Macquarie and New Horizon will hold a total of approximately 

45% of Jinko Power’s equity interest. 

 Proceeds will be used to fund construction and commissioning of new ground-mounted, 

grid-connected and distributed PV projects in China 

− Supports JinkoSolar’s plan to grow its downstream capacity to 813MW by end 2014  

 The transaction is expected to close in late August 2014 

 Investment is consistent with JinkoSolar’s stated strategy of exploring initiatives to grow 

the downstream solar PV project business and realize value for shareholders 

 



Transaction rationale 
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Validates value of JinkoSolar’s downstream solar PV project business 

− CDBI is an active investor and CBD is a major lender to China infrastructure 
projects 

− Macquarie is a highly reputable global infrastructure investor 

− New Horizon is a leading private equity investor in China 

 

 
Provides project operation development experience and global green energy 
network 

− Further tap into the global solar power market with global resources and 
network. 

 

Funds build-out of downstream solar PV project portfolio 

− Use of proceeds for construction of new projects in Power Engineering 

Key building blocks in place to achieve critical mass ahead of listing 

− Derisks 2014 project build-out and provides clearer pathway to critical mass 
 

Investment assists in achieving JinkoSolar’s stated strategy of growing the 
downstream solar PV project business and realizing value for JinkoSolar 
shareholders 



Highly reputable partners 
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 Overview of MGCIF: 

− Closed-end fund 
launched in 2011 

− Focuses on core 
infrastructure assets in 
Greater China 

− Over US$870 million in 
commitments 

− Fund managed by 
Macquarie Group (ASX: 
MQG) 

Macquarie Greater 

China Infrastructure 

Fund (“MGCIF”) 

 Overview of CDBI: 

− Subsidiary of China 
Development Bank 
Corporation (“CDB”)  

− CDB is a key policy bank 
for infrastructure projects 
in China 

− CBDI is an active 
investor mainly to 
support national and 
local major industry 
projects  

China Development 

Bank International 

Ltd. (“CDBI”) 

 Overview of New Horizon: 

− Founded in 2005 

− Experienced investor in 
alternative energy sector 

− Expert in post-
investment value 
enhancement 

New Horizon Capital 

(“New Horizon”) 
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High growth portfolio 
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213 

600 

813 

213 

As at
Dec 31, 2013

2014
additions

Expected by
end 2014

(MW) 

CDBI, Macquarie and New Horizon’s investments will finance the build-out of 
600 MW of pipeline projects for the remainder of 2014, taking JinkoSolar’s total 
completed projects to approximately 813MW by end 2014 

Note: Assumes c. RMB 8.00 / W system cost and 70% debt funding.  

 Expect to add 600 MW during 
2014 

− 2014 additions now fully 
funded 

 Total pipeline – 1.1GW 

 

Power Engineering installed solar PV capacity 



6 www.jinkosolar.com 

Thank you! 


